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FINANCIAL INDICATORS

Net Revenue

Gross Profit

Profit before Tax

Net Profit

Earning per share (Rupees)

Rupees  ‘000’  

September 30 2025 September 30 2024

1,414,329

447,749

305,389

188,355

1.26

1,081,677

362,477

219,312

155,203

1.04
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Director
Aftab Ahmed Khan

Dear shareholders

Assalam-u-Alaikum Wa Rehmatullah Wa Barakatohu

The Board of Directors of Ghani Value Glass Limited is pleased to present financial statements for the first quarter ended 
September 30, 2025.

During the first quarter ended September 30, 2025, the Company reported Net Revenue of PKR 1.4 billion, reflecting an 
increase from PKR 1.1 billion in the corresponding period of the previous year. Gross Profit rose to PKR 448 million, 
compared to PKR 362 million in the same period last year. Net Profit for the quarter stood at PKR 188 million, up from PKR 
155 million recorded in the prior year's corresponding quarter. Earning per Share (EPS) increased to PKR 1.26, as against 
PKR 1.04 for the same period last year. The detailed financial results for the quarter are as follows:

Pakistan's economy is demonstrating initial signs of stabilization, characterized by moderating inflation and a rebound in 
Large-Scale Manufacturing (LSM). Nonetheless, this positive trajectory was partially offset by the detrimental effects of 
severe flooding in July, which disrupted economic activity—particularly in the agricultural sector. The government has 
upheld its commitment to fiscal consolidation, while the external sector has shown resilience, supported by robust export 
performance and steady remittance inflows. Remittances continue to play a critical role in stabilizing the external account, 
consistently mitigating the trade deficit. During the first quarter of FY26, remittance inflows reached US$9.5 billion, 
reflecting an 8% year-over-year (YoY) increase. For September 2025, remittances totaled US$3.2 billion, marking a 1% 
YoY growth. LSM posted a YoY growth of 9.0% in July 2025, representing the fourth consecutive month of expansion 
following five months of contraction. Meanwhile, the Consumer Price Index (CPI) for September 2025 registered at 5.6%, 
driven primarily by a 5.0% YoY increase in food inflation, attributed to rising prices of wheat and essential vegetables.

Future Outlook

Ghani Value Glass Ltd has successfully completed the installation of its new Screen Printing Glass facility, which is 
scheduled to become fully operational during the current year. This strategic expansion is anticipated to contribute 
significantly to revenue growth and strengthen overall profitability. Ghani Value Glass has embarked upon a new project of 
bullet proof glasses for armored personals vehicles. Because of the current security requirement this is the need of the 
hour. Ghani Value Glass will be the first company in Pakistan to produce such glasses locally, currently all such glasses are 
imported from outside.

Pakistan remains deeply affected by climate change, with recurring floods worsening its challenges. After the 2022 flood 
crisis, another wave of flash floods struck at the end of the year, severely impacting agriculture, infrastructure, and 
livelihoods. The disaster led to mass displacement, loss of life, and increased poverty risk. Agriculture, which makes up 
24% of the GDP and employs half the workforce, suffered the most.

Interim Dividend

The Board of Directors in their meeting held on October 28, 2025 has approved interim cash dividend @ Rupee 1 per share 
i.e. 10% for the year ending June 30, 2026.

Acknowledgment

On behalf of the Directors, we are pleased to record our appreciation for our customers, employees, suppliers, 
shareholders and financial institutions for their trust in the management of the company.

We thank Allah Subhanatallah for blessing all of us and your company. We all should continue our endeavors to fully obey 
the commandments of Almighty Allah and Sunnah of our Prophet Muhammad” (Sallallaho-Alaihe-Wasallum).



      

CONDENSED INTERIM
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_______________________

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER

_____________________________

DIRECTOR

____________________

(Audited)

Note Rupees  Rupees
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 3,068,636,745 3,093,921,761
Intangible Asset 11,219,576 11,528,372
Long term advances and deposits 12,797,457 12,297,457

3,092,653,779

       

3,117,747,590
CURRENT ASSETS
Stores, spares and loose tools 495,876,343

          

475,607,069
Stock in trade 6 1,227,665,603

       

1,387,718,656
Trade receivables 905,446,248

          

817,728,583
Advances, deposits and other receivables 382,452,028

          

245,650,009
Tax refunds due from the Government 247,795,190

          

277,824,070
Cash and bank balances 170,150,616

          

60,540,748
3,429,386,028

       

3,265,069,135

Asset held for Sale -

                        

187,603,851

TOTAL ASSETS 6,522,039,806

       

6,570,420,576

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized Share Capital 
150,000,000 (30 June 2025: 150,000,000) ordinary shares 

   of Rs.10/- each (30 June 2025: Rs. 10/- each) 1,500,000,000       1,500,000,000

Issued, subscribed and paid up capital
149,942,175 (30 June 2025: 149,942,175) ordinary
shares of Rs. 10 each 1,499,421,750

       

1,499,421,750

Capital reserves
Share premium 171,854,674

          

171,854,674
Revaluation surplus on freehold land 691,544,706

          

691,544,706

Merger reserve 87,059,680

            

87,059,680
950,459,060

          

950,459,060
Revenue reserves
Un-appropriated profits 2,150,249,623

       

1,961,894,686
General reserve 3,680,000

              

3,680,000
2,153,929,623

       

1,965,574,686
4,603,810,433

       

4,415,455,496
NON CURRENT LIABILITY

Deferred taxation 173,662,722

          

178,916,162

CURRENT LIABILITIES
Trade and other payables 1,507,121,371 1,764,856,173
Contract liabilites 230,729,101 204,476,565
Unclaimed dividends 6,716,180 6,716,180

1,744,566,652 1,976,048,918
TOTAL EQUITY AND LIABLILITES 6,522,039,806 6,570,420,576

CONTINGENCIES AND COMMITMENTS 7

The annexed notes from 1 to 10 form an integral part of these interim financial statements.

SEP 30, 2025
June 30,2025



CONDENSED INTERIM
STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025
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Revenue from contracts with customers - net 1,414,329,049 1,081,677,202

Cost of sales (966,580,104)

        

(719,199,938)

Gross profit 447,748,945

          

362,477,264

Distribution cost (15,695,389)

          

(31,897,458)

Administrative expenses (147,080,054)

        

(133,165,762)

Other operating expenses (24,673,774)

          

(20,099,052)

(187,449,217)

        

(185,162,272)

Operating profit 260,299,727
          

177,314,992

Other income 45,089,655
            

41,996,969

Profit  before taxation 305,389,383

          

219,311,961

Taxation (117,034,446)

        

(64,109,400)

Profit for the period 188,354,937

          

155,202,561

Other comprehensive income -

                        

-

Total comprehensive income for the period 188,354,937

          

155,202,561

Earnings per share - basic and diluted 1.26 1.04

The annexed notes from 1 to 10 form an integral part of these interim financial statements.

        30 SEP         

2024

30 SEP       
2025

---------------------- Rupees ---------------------

_______________________

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER

_____________________________

DIRECTOR

____________________



CONDENSED INTERIM
STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025
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2025 2024

(Rupees) (Rupees)

Profit for the period 188,354,937

          
155,202,561

Other comprehensive income:

Items that will not be reclassified subsequently to profit or loss -
                        

-

Surplus on revaluation of freehold land

Items that may be reclassified subsequently to profit or loss -

                        

-

-

                        

-

Total comprehensive income for the period 188,354,937

          

155,202,561

Other comprehensive income for the period

The annexed notes from 1 to 10 form an integral part of these financial statements.

_______________________

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER

_____________________________

DIRECTOR

____________________



CONDENSED INTERIM
STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025
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CONDENSED INTERIM
STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025
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Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation 305,389,383 219,311,961

Adjustments for:

     to net cash flows:

Depreciation of operating fixed assets 46,668,275

            

51,758,732

Provision of Workers' Profit Participation Fund 16,503,158

            

11,970,551

Provision of Workers' Welfare Fund 8,128,501

              

8,128,501

Gain on disposal of Asset (508,433)

               

-

Exchange Gain /(Loss)-Net 42,115

                   

45,000

Operating profit before working capital changes 376,222,998

          

291,214,745

Working capital changes:

(Increase) / decrease in current assets:

Stores, spares and loose tools (20,269,274)

          

(31,958,475)

Stock-in-trade 160,053,053

          

(171,224,601)

Trade debts (87,717,665)

          
(113,458,080)

Advances, deposits and other receivables (136,802,019)
        

(14,976,045)

(84,735,905)          (331,617,202)

Increase / (decrease) in current liabilities:

Trade and other payables (282,943,861)

        
16,931,272

Contract liabilities 26,252,535

            

(537,943)

(256,691,326)

        

16,393,329

Cash generated from operations 34,795,768

            

(24,009,128)

Taxes paid (91,215,287)

          

75,262,139

NET CASH GENERATED FROM OPERATING ACTIVITIES (56,419,519)

          

51,253,011

CASH FLOW FROM INVESTING ACTIVITIES

Additions to property, plant and equipment (21,074,463)

          

(66,015,447)

Proceed from disposal of  property,plant and equipment 187,603,851

          

-

Long Term Deposit (500,000)

               

-

166,029,387

          

(66,015,447)

NET CASH USED IN INVESTING ACTIVITIES 166,029,387

          

(66,015,447)

109,609,868 (14,762,436)

CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE PERIOD 60,540,748 221,675,509

CASH AND CASH EQUIVALENTS - AT THE END OF THE PERIOD 170,150,616 206,913,073

The annexed notes from 1 to 10 form an integral part of these interim financial statements.

30 SEP

2025

30 SEP

2024

(Un-audited)

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS

_______________________

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER

_____________________________

DIRECTOR

____________________



NOTES TO THE CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025
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1 LEGAL STATUS AND NATURE OF BUSINESS

The geographical location and address of the Company’s business units, including production facilities are as under:

Business Units Geographical locations

Registered office 40-L, Model Town Extension, Lahore

Glass manufacturing plant 31-KM Sheikhupura Road, Nankana Sahib

Automobile manufacturing plant 49-Km Multan Road, Phool Nagar (Bhai Pheru), Kasur

2 STATEMENT OF COMPLIANCE

3 BASIS OF PREPARATION

The Company has adopted the following amended IFRS and IFRIC interpretation which became effective during the period:

IFRS 2 - Share-based Payments - Classification and Measurement of Share-based Payments Transactions (Amendments)

IFRS 4 - Insurance Contracts: Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts- (Amendments)

IFRS 9-Financial instruments

IFRS 15-Revenue from Contracts with Customers

IFRIC 22- Foreign Currency Transactions and Advance Consideration

This interim financial informationdoes not include all the informationand disclosures required in annual financial statements,

and should be read in conjunction with the Company's annual financial statements as at June 30, 2025.

Ghani Value Glass Limited (the Company) was incorporated in Pakistan on 17 March 1967 as a Public Limited Company

under the Companies Act, 1913 [(Repealedwith the enactment of Companies Act, 2017, (the Act)]. The principal activities of

the Company are manufacturing and sales of mirror, tempered glass, laminated glass and automotivevehicles. The shares

of the Company are listed on Pakistan Stock Exchange Limited.

These financial statements have been prepared in accordance with the accounting and reporting standards as applicablein

Pakistan.  The accounting and reporting standards applicable in Pakistan comprise of:

InternationalFinancialReporting Standards (IFRS) issued by the InternationalAccountingStandards Board (IASB) as notified

under the Companies Act, 2017;

Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as notifiedunder

the Companies Act, 2017; and

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and

directives issued under the Companies Act, 2017 have been followed.

The accounting policies adopted for the preparation of this interim financial information are same as those applied in the

preparation of the preceding annual published financial statements of the Company for the year ended June 30, 2025.

IAS 40-Invesment Property: Transfer of Investment Property (Amendments)

The adoption of the above amendments did not have any effect on the interim financial information however, the management 

is in the process of assessing the impact of changes  laid down by IFRS 9 on its financial statements.



4  ACCOUNTING ESTIMATES AND JUDGMENTS

5 PROPERTY, PLANT AND EQUIPMENT Note

 Un-audited              

30 Sep 2025

              Audited           

30 June  2025

Rupees Rupees

Operating fixed assets-Tangible 5.1 2,797,839,944

       

2,924,333,623

Capital work in progress 270,796,801

          

357,191,989

3,068,636,745

       

3,281,525,612

Un-audited              

30 Sep 2024

             Audited                

30 June  2025

Rupees Rupees

5.1 Operating fixed assets - tangible

Opening book value 2,924,333,623

       

2,751,270,149

Additions during the period / year:

- Buildings on freehold land 115,804,756

          

114,261,518

- Plant and machinery 3,396,149

              

58,843,574

- Furniture & fixture -

                        

314,000

- Computers -

                        

961,061

    -Office Equipment - 330,000

- Vehicles 14,084,209 18,315,827

133,285,114 193,025,980

Asset held for Sale - 187,603,851

Less: Depreciation/Disposal charge for the period / year (259,778,793) (207,566,357)

Closing book value 2,797,839,944 2,924,333,623

6 STOCK-IN-TRADE

Raw materials 825,024,982 960,966,424

Finished goods 402,640,621 426,752,232

1,227,665,603 1,387,718,656

7 CONTINGENCIES AND COMMITMENTS

There is no material change in the contingencies and commitments since the last audited financial statements for the year

ended 30 June 2025.

The preparation of interim financial information requires management to make judgments, estimates and assumption that

affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual

results may differ from these estimates. The significant judgments made by management in applying the Company's

accounting policies and the key sources of estimation uncertainty were the same as those that were appliedto the financial

statements for the year ended 30 June 2025.

09 First Quarter Financial Statements ‘25-26
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8 TRANSACTIONS WITH RELATED PARTIES

Un-audited Un-audited 

Sep-25 Sep-24

Rupees Rupees

Nature of transactions

Associated undertakings

Ghani Glass Limited Purchase of goods 440,214,372

          
469,664,657

Sales of cullet 23,336,075
            

20,146,760

4,275,717              5,358,004

Rental income 13,475,726            19,928,019

18,228,576

            
15,633,517

Key Management Personnel Salaries and other employee benefits 70,473,642

            

75,841,070

All transactions with related parties have been carried out on commercial terms and conditions.

9 DATE OF AUTHORIZATION FOR ISSUE

These financial information were authorized for issue by the Board of Directors of the Company on October 28, 2025

10 GENERAL

Figures have been rounded off to the nearest rupee.

Related parties comprise companies with common directorship, directors and key management personnel. Details of

transactions with associated undertakings during the year, other than those which have been disclosed elsewhere in this

financial information, are as follows:

Relationship within group

Shared expenses 

Staff Retirement Benefit Payment  to Provident Fund

_______________________

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER

_____________________________

DIRECTOR

____________________
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1,081,677

362,477

219,312

155,203

1.04

30 2024 30 2025

1,414,329

447,749

305,389

188,355

1.26
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